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Weekly Report                                    12.12.2020

Weekly Data FII/DII Weekly levels for Nifty and Bank Nifty futures December 2020 
series valid for the period of 14 to 18 December 2020.

Category Buy Value Sell Value  Net Value

FII/FPI   44909.58 28188.28   

DII   19151.3 31686.64  

16721.3

-12535.3

INDEX FUTURE DEC S4 S3 S2 S1 Weekly Pivot R1 R2 R3 R4

NIFTY FUTURE 13461

BANK NIFTY FUTURE 30502

12926 13127 13254 13333

29133 29464 29973 30175

13588 13667 13795 13995

30829 31031 31358 31872

Nifty Future closed at 13518 which was up by 1.55% compared to previous 

week's close. This rise came mainly due to buying in Large Cap stocks such 

as ONGC, GAIL, SBI etc. Major reasons behind the market upside were 

the news of vaccine approval, positive news about the GDP growth forecast. 

The buying by Foreign Institutional Investors (FII) continues for 5th straight 

week. We believe that the it is difficult for Nifty to sustain above 13550, 

unless some positive news comes out. Nifty Future is having immediate 

resistance at 13550 - if this is broken, then 13740 will act as next resistance 

level. On downside a level of 13310 immediate support, and 13000 is still a 

major support, we expect the nifty to be range bound in 13000 - 13500 

for next week.

NIFTY

BANKNIFTY
The Nifty Bank Future closed at 30609, up by 1.39% compared with 
previous week. The rally mainly came due to the buying in PSU BANK. The 
PSUBANK index was up by 7.1%.  Stocks like PNB, Bank of Baroda, Indian 
Bank and other PSB'S were major contributor to Bank Nifty's rise. However, 
the Private banks were laggards for the week. It is important to watch for 
BANKNIFTY in coming week as NSE is going to launch FUTURE and 
OPTIONS trading in FINANCIAL SERVICE SECTOR in coming 4 weeks. 
Technically, on upside there is no major resistance till 31000 and on 
downside immediate support is 30000, while 29000 is still a major 
support. Looking from OI side, 30500 holds maximum OI, followed by 
31000. If there are no negative triggers then we may see very soon bank nifty 
reaching 31000.

Stock price of Jubilant Foodworks Ltd. closed at 2648.10 

apiece - up by 3.36% compared with previous weeks close. 

JUBLFOOD already posted healthy operational performance in Q2 

as its WBITDA margins were increased by 290 basis points year-

on-year at 26.7 per cent in Q2FY21. This uptrend continued in 

recent months as well which is supported by growing sales and 

strong market sentiments. Technically, on downside, it is showing 

support at 2515 level, on upside the level of 2780 will act as 

resistance. Looking at the trend we can see the share price of 

JUBLFOOD reaching at 2750 levels in a week.

JUBLFOOD  (Weekly Recommendation)
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