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NIFTY: The NSE's Nifty50 index after taking some rest had W, *|*l* {11500
shown some positive momentum in this week, nifty 'F"T" {11000
future added few more points to its continuous upside in J10s00
past 3 weeks, Nifty Future closed at 11934 up by 1.44% oo
compared to previous week. IT and Pharma sectors were :}E
major gainers supported by agriculture-based éam
automobile companies and few selected NBFC's. la000
Downward retracement in Reliance remains major factor - 1 -
which maintain the pressure on Nifty in this week. Nifty ‘ I
future on weekly basis has a support at 11650 level, on ‘ |
upside a level of 12000 will act as an immediate !|||l!!_|| |!_|||“_|I!!II!I_!II!_H|I|“!!|_ HH| I|||“H||||||||||I||| m
resistance once this resistance level is crossed then we 2> %5 O M 0 mf B A M 3 O A S 0 : o
may see a level of 12220 and 12430.
Weekly levels for Nifty and Bank Nifty futures
Weekly Data FII/DII October'2020 series valid for the period of 26 to 30 October 2020.
Category BuyValue SellValue NetValue |INDEXFUTUREOCT $S4 S3 S2 $1 Weekly Pivot R1 R2 R3 R4
FII/FP1  35128.71 27752.99 7375.72 NIFTY FUTURE 11505 11655 11751 11810 11905 12001 12060 12155 12305
DIl 17071.33 24871.55 -7800.22 BANKNIFTY FUTURE 22651 23307 23725 23983 24401 24819 25077 25495 26151
Al TY1[ 4.0 76414.03
E n:ﬂm:c 1 [D5126009]24537.00, :% . ;:.DJ.&;S. o < ‘ B AN KN I FTY
it ’_NT ]‘! 32000 4 31480.00 . )
T I_r | 1.* || ‘| 30000 BANKNIFTY:The Nifty Bank index closed at 24537, up by
'yrl; |* Il' 28000 1.04% compared with previous week. This upward
i o movement was mainly supported by positive movement
J2i537.0 in banking stocks like ICICIBANK, KOTAKBANK, SBIN and

HDFC.During COVID-19 period entire banking sector is
witnessing pressure on bottom line. Moratorium period
of 3 months added further pressure on the banks,

22000

20000

1o though Bank-Nifty index managed to recover from its
Vol o recent low of 16020 to present level of 23584. On lower
o side 22995 will remain as an immediate support, on
200 upper side 27250 looks next level. Participation of HDFC

Bank, Kotak Bank, ICICI Bank and Axis Bank will play key
role in the upward movement of Bank Nifty index.
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M&M (Weekly View): Mahindra & Mahindra closed at
625.15 level- up by 3.83% compared with previous
weeks close. M&M is one of the consistent performers
from past 6 months, after testing its recent low at
245.40 it has bounced back to 666.60 in last month. Still %
there is lot of steam pending inside which should take X' 7
this stock to 700 plus level. On downside a level of I
567 will act as an immediate support and on upside
665 will be an immediate resistance, once this level is

T o oy e stock price of MEN |l|s|_|5|0‘||I,!|[Hirl||‘JJJJ\__"\IIH‘I|IIB.|I1|I\|__||I|J||\Ij||||j\hj||H|||IJ‘|I‘_|c_|u|lpl\|\UHUM’W’HHUIHJMIJH .
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DISCLAIMER: All Research Reports are for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and use. The
Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the contents of this
Research Report.
The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the ESPS CAPITAL. The contents of this material are general and are neither comprehensive
norinclusive. Neither ESPS CAPITAL nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person due to any action taken on the basis of this
Research Report.
It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual client or a corporate/s or any entity/s. All investments involve risk and
past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and micro factors given at a certain period of time. The person should use his/her
own judgment while taking investment decisions.
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SEBI Registered Research Analyst: SANDESH NANDODE, Registration No.: INHO00006475

ESPS Capital is a registered trademark of Tradenext Securities Ltd.
SEBI Registration No: INZ000009530 | CIN Number: U74899DL1995PTC068523

NSE Member Code: 14940 | BSE Member Code: 6621 | CDSL: IN-DP-CDSL- IN-DP-229-2016 | NSDL: IN-DP-NSDL- NA
Toll- Free No: 18002676520 | www.espscapital.com




