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Weekly Report

Category BuyValue SellValue NetValue
30.01.2021 FI/FPI  40029.08 52125.80 -12096.73
DIl 25246.54 21457.56 3788.98
I Weekly levels for Nifty and Bank Nifty futures February 2021 v
series valid for the period of 1 to 5 February 2021.
INDEXFUTUREFEB  $4 83 $2 S1 Weekly Pivot R1 R2 R3 R4
NIFTY FUTURE 12596 13110 13437 13639 13966 14293 14495 14822 15335

BANKNIFTY FUTURE 27518 28722 29489 29963 30730 31497 31971 32738 33943

NIFTY

Nifty Future closed at 13709.10, down by 4.93% compared to previous week's close. The fall in
the markets came as the economic survey fails to cheer the investors. The upcoming Union
Budget also remain the major factor as major investors played safe during previous week and
avoided buying. The Fll sold stocks worth 12096.73 crores in last week, which was another major
reason behind the fall. The stock prices of India bulls Housing, Reliance Industries, Asian Paints,
Maruti Suzuki, HDFC, Tata Steel fell more than 10% during last week. The major support level of
Nifty Future at 13780 was also broken, the next support level would be 13140 followed by 12415.
On upside 13800 will be the resistance for Nifty future. We advise all traders to trade cautiously
ahead of the Union Budget on 1 February 2021, markets are expected remain more volatile during
this period. Trade with strict stop loss.
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BANK NIFTY

The Nifty Bank Future closed at 31265.75, down by 1.87% compared with previous week. Bank
Nifty was less volatile and more stable than Nifty future mainly due to better performance by PSUs.
The fall in Bank Nifty was mainly contributed by RBL Bank, Bank of Baroda, Yes Bank, Indusind
Bank, Kotak Bankwho's shares fell by more than 7% during previous week. Upside resistance at
32775 level is still intact, it needs to sustain above this resistance for further up move. We reiterate
our support at 30590 level followed by 28990. Union Budget on 1 February 2021 will decide the
direction of Banking and Financial Services sector in coming month. We recommend trading with
strict stop loss as Banking and NBFC stocks would be more volatile during this week.
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DISCLAIMER:

All Research Reports are for the personal
information of the authorized recipient and
doesn't construe to be any investment, legal
or taxation advice to the investor. It is only for
private circulation and use. The Research
Report is based upon information that we
consider reliable, but we do not represent
that it is accurate or complete, and it should
not be relied upon as such. No action is
solicited on the basis of the contents of this
Research Report.

The Research Report should not be
reproduced or redistributed to any other
person(s)in any form without prior written
permission of the ESPS CAPITAL. The contents
of this material are general and are neither
comprehensive nor inclusive. Neither ESPS
CAPITAL nor any of its affiliates, associates,
representatives, directors or employees shall
be responsible for any loss or damage that
may arise to any person due to any action
taken on the basis of this Research Report.

It does not constitute personal recommen-
dations or take into account the particular
investment objectives, financial situations or
needs of an individual client or a corporate/s
or any entity/s. All investments involve risk
and past performance doesn't guarantee
future results. The value of, and income from
investments may vary because of the changes
in the macro and micro factors given at a
certain period of time. The person should
use his/her own judgment while taking
investment decisions.

Please note that ESPS CAPITAL its affiliates,
Research Analyst, officers, directors, and
employees, including persons involved in the
preparation or issuance if this Research
Report:

a. from time to time, may have long or
short positions in, and buy or sell the
securities thereof, of the subject
company(ies) mentioned here in;

OR

b. be engaged in any other transaction
involving such securities and earn
brokerage or other compensation or act
as a market maker in the financial
instruments of the subject company(ies)
discussed herein or may perform or seek
to perform investment banking services
for such company(ies) or act as advisor
or lender/borrower to such subject
company(ies).
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