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Weekly Report ESPS CAPITAL 05.12.2020
Weekly levels for Nifty and Bank Nifty futures December 2020

I Weekly Data FII/DIl ¥ I series valid for the period of 07 to 11 December 2020. v

Category BuyValue SellValue NetValue INDEXFUTUREDEC  S4 83 S2 $1 Weekly Pivot R1 R2 R3 R4

FI/FPI  44969.65 34763.29 10206.36 | | NIFTY FUTURE 12675 12876 13003 13082 13210 13337 13416 13544 13744

] 15777.17 21867.69 -6090.52 | |BANKNIFTYFUTURE 28171 28815 29226 29479 29889 30300 30553 30963 31608
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Nifty Future closed at 13324 which was up by 2.74% compared to previous ',,,..."'1""+.- > 12000

week's close. This rise came mainly due to buying in top 10 stocks suchas — V" = -":--»-;.___‘______ Wt 1560 Av 11488

Tata Steel, Maruti Suzuki, Grasim, SBI etc. Major reasons behind the market = R 7 ) T

upside was the news of vaccine progress across the world, the buying | 10001

across the equity market by Foreign Institutional Investors (Fll), the inflow of | asor

Foreign funds in first week of Dec was 10,000 crores (which is 17% of sgo1

previous month's overall flow). We recommend the traders to remain ]

cautious as Nifty seems to be topping up at around 13500, looking at the 800

premium (approx. 65 points) on Nifty future we advise the traders notto open - G

any long position without proper hedging. Nifty Future is having immediate 500

resistance at 13500- if this is broken, then 13740 will act as next resistance - : _ 2

level. On downside a level of 13000 is still a major support, once breached |11/ 11T ﬂ

then we may see the levels of 12891. —£E 2 8 T aar v A ¥ - s 7 12 :
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The Nifty Bank index closed at 30058, up by 1.60% compared with previous

week. Banking stocks like SBI, Indusind Bank, PNB, Bank of Baroda and other ,
PSB'S were major contributor to Bank Nifty's rise. However, the ban by RBlon iyt
some digital services of HDFC Bank was the reason behind under -
performance of the bank and it was worst performer in banking sector down
3.88%. Technically, on upside there is no major resistance till 31150 and on
downside 29000 and 27870 are still the support levels for Bank Nifty future.
AS said in our last weekly report, there is huge buying interest built up in
Public Sector Bank's such as PNB, BOB, Canara Bank, all are up by almost
13%. Looking from Ol side, as bank nifty gave closing above 30000, we may
see that shorts at strike price of 30000 are getting squeezed, if there is no |||/ /||, ‘_|| 1l
negative trigger then we may see very soon bank nifty reaching 30500. 6AD 199 N AN TS
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I BAJAJFINSRV (Weekly View) | 4 Price Av5,21) Avp(S.50) Ava(S.100 _ éfz:l o
Stock price of Bajaj Finserv Ltd. closed at 9052.45 apiece - T ,-n.|"'ir“”l -_ ‘o
up by 4.99% compared with previous weeks close. The news | ' '

of NBFCs getting banking license put BAJAJFINSRV's stock ”."'| 'ih';lf"’

price on growth track. In the month of November 2020, the ._,f[- Gl et

share price of BAJAJFINSRV surged by whooping 62% and j i .

the uptrend is still intact. Technically a level of 9300 is crucial -.ﬂ||||| ' jﬂ

to watch for, once this level is crossed then we may see a level T T [o0e

of 9840. On downside a level of 8621 would act as an ‘ H [ *
immediate support. ':;.';.m"'-;"a['|'J"";'"s,“',l'“'s'--;a.ak"'*',L'l'l”hr!HJH‘Jm“E"L'”'J”“J--L =

DISCLAIMER: All Research Reports are for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and use. The
Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the contents of this
Research Report.
The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the ESPS CAPITAL. The contents of this material are general and are neither comprehensive
norinclusive. Neither ESPS CAPITAL nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person due to any action taken on the basis of this
Research Report.
It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual client or a corporate/s or any entity/s. All investments involve risk and
past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and micro factors given at a certain period of time. The person should use his/her
own judgment while takinginvestment decisions.
Please note that ESPS CAPITAL its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation orissuance if this Research Report:

a. fromtime to time, may have long or short positionsin, and buy or sell the securities thereof, of the subject company(ies) mentioned here in; OR

b. be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject company(ies) discussed herein or

may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies).
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