Weekly Data FII/DII (1-5 Feb 2021) W

Weekly Report

Category  BuyValue SellValue  NetValue
06.02.2021 FII/FPI 56528.78 4293362  13595.16
DIl 3330296 3801556  -4712.60
I Weekly levels for Nifty and Bank Nifty futures February’2021 v
serigs valid for the period of 08 to 12 February 2021.

INDEXFUTUREFEB  $4 $3 $2 S1 WeeklyPivot ~ R1 R2 R3 R4
NIFTY FUTURE 112445 13233 13734 14043 14545 15046 15355 15857 16644
BANKNIFTY FUTURE 25299 28718 30894 32239 34416 36592 37592 40114 43532

NIFTY
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Nifty Future closed at 14946, up by 8.46% rer }mm_m
compared to previous week’s close. This a5, L 1165855
staggering rise in the Nifty is mainly accounted to :Hu_r_

liquidity once again. Technically speaking, the

Nifty future is forming higher highs and lows
throughout this week. The outstanding price
movement in few major stocks such as
TATAMOTORS, HDFC twins, ICICI Bank, SBI,
BAJAJ Finance, Axis Bank etc. has supported this
up move. India VIX moved up 1.28% from 23.12
to 23.41 level. VIX should come down below 20
zone for continuation of the ongoing momentum. Now, Nifty Future should hold above 14700
level to reach 15200 level. On downside 14500 would be first support followed by 13800.
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BANK NIFTY

The Nifty Bank Future closed at 35792, up by ™"
19.43% compared with previous week. Bank -
Nifty Future made a new life time high at "|‘.I||||".
36640 level. The bank index has outperformed
the broader market during this week and
closed at nearly 20% high. We can see a
change of polarity in Bank Nifty Future chart,
now, the level of 32777 would act as a strong | | 5
support. For further rise it must hold the l||||“||||!1|u|||||||H|‘HHHH‘H|”H‘H.Hi“l‘l”
psychological level of 35000, whereas 43200 ‘== W FW AW 3 AT O WD uIF
would be an immediate support level. The

highest Open Interest is seen in 36000 strike price call and 35000 strike price put, this Ol
datain options however suggesting a tight range ahead.

JINDALSTEL (Technical Recommendation)

Stock price of Jindal Steel Ltd (JINDALSTEL) o™=
closed at 300.65, up by 4.25% compared

with previous weeks close. JINDALSTEL has

closed above its previous resistance level of ‘i
294, now the next level would be 335 and
380 can be seen in 1-2 months’ time. The
reduction in custom duties gave a clear
indication that the government is anticipating
a strong demand to continue and the rising
steel prices could elevate the costs for the
end users of the products. 10-12 per cent
demand growth is estimated for calendar year
2021.Onlowerside a level of 275 will act as animmediate support.
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DISCLAIMER:

All Research Reports are for the personal
information of the authorized recipient
and doesn't construe to be any
investment, legal or taxation advice to the
investor. It is only for private circulation
and use. The Research Report is based
upon information that we consider
reliable, but we do not represent that it is
accurate or complete, and it should not
be relied upon as such. No action is
solicited on the basis of the contents of
this Research Report.

The Research Report should not be
reproduced or redistributed to any other
person(s)in any form without prior
written permission of the ESPS CAPITAL.
The contents of this material are general
and are neither comprehensive nor
inclusive. Neither ESPS CAPITAL nor
any of its affiliates, associates,
representatives, directors or employees
shall be responsible for any loss or
damage that may arise to any person due
to any action taken on the basis of this
Research Report.

It does not constitute personal
recommen-dations or take into account
the particular investment objectives,
financial situations or needs of an
individual client or a corporate/s or any
entity/s. All investments involve risk and
past performance doesn't guarantee
future results. The value of, and income
from investments may vary because of
the changes in the macro and micro
factors given at a certain period of time.
The person should use his/her own
judgment while taking investment
decisions.

Please note that ESPS CAPITAL its
affiliates, Research Analyst, officers,
directors, and employees, including
persons involved in the preparation or
issuance if this Research Report:

a. from time to time, may have long or
short positionsin, and buy or sell the
securities thereof, of the subject
company(ies) mentioned here in;

OR

b. be engaged in any other transaction
involving such securities and earn
brokerage or other compensation or
act as a market maker in the
financial instruments of the subject
company(ies) discussed herein or
may perform or seek to perform
investment banking services for
such company(ies) or act as advisor
or lender/borrower to such subject
company(ies).

ESPS Capital is a registered trademark of Tradenext Securities Ltd.
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